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The Pennsylvania-Ohi- e

Power & Light Ce.

7 H 7e Twenty Year Bendf

A long term bend, nt a
high Interest rale of an
csscntinl Electric company
supplying a most impor-
tant industrial section.

Price te Yield 7.85
Circular giving Interestlne de-

tails nf the hiinlne" wyl tn
fumlhd upon for
l'U-3J- l

TheNatkmalGty
Cemuany

rhltadelplila-142- 1 Chctlnut SI.
Atlantic City Chaltente Bleck

1225 Boardwalk

A High Grade
Leng Term Investment

Cities Service
Company

Series D 7C,, Debentures

Te Yield 8.45Tc

These 7 Debentures are
a senior obligation of Cities
Service Company, a corpo-
ration extensively engaged
through "

subsidiaries in ' a
variety of essential indus-
trial activities.

Interest earned 12 times

Cirtular D oil request

Henry L. Doherty
& Cemnany
604 Merris Building

Philadelphia, Pa.
TclrphuD: Locust IIKI

We Recommend

an 8 Preferred Stock
of a large and long-establish-

Manufac-
turing Company pro-

ducing five essential
commodities.

May we submit you
complete information?

Auk for Fu'der TPL-SS- J

Hollister, White & Ce.
Incorporated

North Amrrlrnn nulldlne

riCIIDELI'III.

Itnrlnn J'rndrnc New Yerk
SprlDsflrld I'll t. Held Portland

Desirable Offerings of
8 Investment Bends

There is a very
distinct advantage
in buying geed long-ter- m

securities
which carry 8

coupons. The bene-
fits from such in-

vestments increase
as money condi-

tions become mere
normal and the
process of deflation
continues.

Write for our recommendation

Hemphill, Noyes C& Ce.
Membtrt New Yerk Sleck Exchsnta

Franklin Bk. Bldg., Philadelphia
.. New Yerk Bosten Scranton

BafTale Albany Syracuse Baltimore

We Announce
The Change In Our

Dell Telephones
te

Spruce 7040-70- 45

Inoludve

Harris. Ferbes & Oe.
Wldener Bldg.

PHILADELPHIA

PIES TUMBLED

10 NEW BOTTOMS

Market Wa3 Full of Steck3 as
Result of Recurring

, Liquidation

New Yerk, Nev. 10. Dvpltc n 0
per cent call money rate nnd nu ap-

parent liberal supply of funds nt that
rnti n further lubstantinl recovery
In ferelcn exchange, tesethcr with the
assurance clvcn by prominent banking
Interests that several sere ppett had
been cut out, today's market suffered
a series of slnklnp apepli, nnd a num-
ber of the nctlvp slmres made new low
'nttiim figures for the yr.'ir. A great
many tetichiug the leuet level In sev-

eral yenr,. In the vernnetilnr of the
vtreet the market was "full of storks."
In ether words, there wits a recurrence
of the same endless liquidation. At
the snme time renewed pressure devel-
oped In the cotton nnd grain markets,
nnd here as well lower level of prices
were registered.

In man respect" the mnrket was al-

most a complete counterpart of the pre-- '
edlng There was the usual

irregular opening, followed by sub-
stantial receu'Hcs, which in turn was
fol'ewed bj familiar wide brenks In the
second hour. Overnight developments,
if nn thing, were once mere In favor
"f the constructive side. I,ery reliable
cUdcnre nt hand nelntd te n full con-
firmation of the estimates of the lurge
outstanding short Interests. Early nd-ic-

at the same tlm foreshadowed
much easier money conditions. Then
there was an interesting story, which
came from absolutely reliable sources,
te the effect that several of the mere
prominent lame decks had been taken
care of ever night.

Under the circumstances it was rea-
sonable te suppose the marked would
at least enjoy the usual week-en- d tech-
nical rallj There was snme covering
ut the outset, but the bear crowd col-
lectively evinced no mere inclination te
rover thun they did at the opening of
the week, which was dillieult te recon-
cile In view of the wide decline d

by security nlucs during the
current week, but the explanation was
subsequent! easily te be found in the
fresh heavy outpouring of stocks all
around the room. In which there seemed
te be little discrimination, although the
movement was just as orderly as yes- -

terdnj and the day before. In fact the
market revealed an extraordinary ab-
sorption capacity, or eNc the breaks
would have ussumed much mere serious
proportions.

Many substantial receerics from yes-
terday's extreme weakness were made
by leading stocks at the opening. Short
cueriug and some Investment buying
facilitated the rally which was most
conspicuous in the ru'lway division.
Heading and (Sreat Northern rose ljneints ench, New erk Central Vj, Reck
Is and ls and Southern I'ai-lti- nnd
Krie 1 point. Baldwin Locomotive was
.strongest of the industrials, rising 'J
points and Atlantic (Julf recovered the
better purt of yesterday's less. Other
strong featurci included American Cor.
Mexican and Ca'ifernia Tetreleums and
I'nlted Stntes Hubber. Lesses of 1 te
'' points were made b Crucible Steel,
Harvester and Louisville and Nashville.

The 'decision of the United States
Steel Corporation te maintain present
ii ices unless a change becomes neces-
sary, added te the market's tirm tone
for a time. This advantage was lest
efere the end of the first hour, when

liquidation broke out afresh, beginning
with specialties of the feed, chemical
and related groups. Cern Products
diepped 1 points, American Sugar 3
nnd Virginia Carolina Chemical !IV.
Tin drive against Crucible Stee! forced
that stock down 7 points, with resultant

in ether steels, also equip-
ments. Ituils which had been 1 te It
joints higher under lend of Atchison,
inuccled their gams and shippings und
oils reacted 1 te Ji points.

SINKING PRICES
IN LOCAL MARKET

Mera Weak Spots Were Un
i covered as Selling Movement

Gradually Extended
t

'rhere was nlse renewed liquidation in
tli6 local market. The .selling did net
rench large proportions, but was t.

while en the ether hand the
buying demand was still limited. There
wns the same result, that of sinking
prices all along the line. The pressure

' was mere severe in scattered parts of
the list, but the entire market revealed

.a highly sensitive condition, which per-
haps was te be expected in view of the
genera! unsettlement in iinnncinl circles,
which seems te be the outcome of the

jshukedewn in general business
' The ntmnsphcre was ndeed gloomy,

which, te some extent, was intensified
by reason of the continued rumors of
financial embarrassments. Yet, upt te
this time, there has been nothing defi- -

nite te tome te the surface te confirm
these stories. Nevertheless, they leave
a bad taste in the mouth and help te
Increase the nervousness already pre- -

wiling.
I LIVESTOCK QUOTATIONS

riiltace. Nev 1M. IirxiS Eltm.itM v
pi U7 O00 hail. Ifft ever 1.9 447 hnj.

Ill 1 lliK fu..y .90c lower than ..htrd.iy i
ai fe silo tiSfflfi.. wrr than

t' r.lay'a arac eno lead chek.i heavy
L.M ' Jli'

'ITI I". r!lnu!.J rrii,ni sm1 h' id.
SliLi:i Eitlmatfilr't.lpt. 8jJ0 hca.l

lii.t St. Iula. III.. Ne.. 10. CATTI.B .
rt9ciutn 'SmU't heart Virtually no be- -f hteraan hale cf.ws hrlf,r. and canneia ptta'ly;
bulls. jjnrl f..dr hIuw veul calvta
i.Hiv Tep. J14 SO; 1ulk. 14frl4.50.

' HOLS Il'CfllDta 14 .100 head. Knlrly
ititft"t)r lower than eaterday'g aver-

age eoed hetrn new ni Inc at 111 .'QfiCll tle;
narkr sewn L'Ae lower, nlifa unevenly f0e$llewsr: prartlcal top. Ill 711. en... lead aeld
fanv B' SU.TB. bulk 1I40G1181

HI!Ki:P R'relpta 1000 head Virtually
no market :jheep and lamba nteady te 23c
lewer: one it ck of Keod SO. pound Iambi
breusht III 50 heavv eirea. 14.23: top
enu, 4 73. bulk. J1TMC0

j Trend in Weel Market Downward
llosten, Nev. 13 The Commercial

Bull' tin tomorrow will suy Business
In wool In the American mnrkets this
week has been Us active, although
thre has bten some business In n mod-
erate way Prices ire showing a ten-- i
d' ncy downward all o'er the world.
Australian cables indicate a lower ten-- 1

deney and the same Is true In Seuth
Africa and Seuth Amerlr-- i while Len-- 1

den has ruled dull and Irregulir The
goedu market Is still dull and unsettled,
aitneugn me unneumra cuis in prices
by the whehsale clethleM I taken as a
geed omen. Talk of an early tariff ac-
tion Is also enceurafint; the trade some-
what.

Liverpool Cotten
Liverpool, Nev. 19 There wna enl

a limited request for spot cettjn tedas
Hh prices weak en the basis of n. de

rime e' 79 points fur middling tit 12 1M
The sales wcre 3000 b.ilcH The receipt
were 29.000 bales, including 12.000 bales
American Futures were, easy In the
early dealings. SiVit prices were: Amer-
ican middling, falh. 17,06d: geed mid-dl'n-

14.91il fulV middling, 13.91rt;
middling, 12.41d : WT .middling. ?,41d :
geed ordinary, C.lna.k and. ordinary,

1 1 M " sjsa '
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499
39(1
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1400
290
(109

13299
200
490

1900
200

2.500
390
4 00

209
209
490

4T90
1700

100
100
100

2700
2819

100
toe
210

2990
3010

190
100
690
390
890

330
3 VI

390

1099
490
200

GO I

leno

100

700

030

100

J
1.1 I

230

2100

December
....

Dlv.
In I

. Adama Exnresn 30

.. Alaska Mines.. U
7 Allied Chrm A Dye. . . BO

. . Allied Chem A vt 00
4
e Am Acrla Chem
0 Am Airrle Chem pf. .. 0
8 Am Susrir (1)4

10 Am Ileach Magneto...
Am Can 28

12 Car & 1H.. Am Cotten OH 1K
se Am rnn 8

7 Am Hide Leather pf W
4 Am 38

Am Internet Cerp.... 4t
1 Am-L- a France .. 034
8 Am Linseed
e Am Locomotive- - f3
7 Am J.ocemotlve pf...l00H.. Am safety Razor. . .

.. Am Ship & 12
4 Am Smelt A Itef
7 Am Smelt & lief pf. . .
3 Am Stcl Foundries..
7 Am Steel Kdya pf . . . .
7 Am SiiKnr li- -t 0854

10 Am Rumatra
8 & Tel H

20 Am Tobicce ltn)4
8 Am Tobacco pf new.. 00

12 Am Tobacco B 108J4
7 Am Woolen 4M
7 Woolen pf

.. Am Lead A 7J4
4 Anscen 'n Cenner 40
8 A Santn Fts 8J4
8 A S F pf. . 77
7 Atlantic Coast Line.. 00

. . Atlantn Dlr A Atlantic 7W
Atlantic Fruit 12

10 A W I B S. . . 100H
Atlas Tack Cerp.

2019(13.50 Hnlclwln Locomotive."
7 Baldwin Loce .

. . Baltimore A Ohie . .
4 Drfltlmere A
8 narrett
7 Barrett uf

10 H
ds 54
BS
39 "a

lin
8 Barrett Ce ctfu of debl07?i.. Bethlehem Meters ... 2J

B Bethlehem 84 A
8 Bethlehem B.. 87

8 Bethlehem Steel 8 pfl3
. . Boeth Fisheries 6
.. Brklyn Rapid Transit 12

10 Burns
.. Butte Copper A Zlne. . r'A.. Butle & Superior 1
. . luttcrlck 10

Cadde Central OAR
0 California Packing- - . 4

California Petroleum.
10 Canadian Paclfle ...IIOS

Central Leather ....
7 Central Leather pf . . . 80!
8 Central of N J
4 Cerre de Pasco Cen..
4 Chesapeake A Ohie... 03 Ji

10 Chandler Meters . . . . 70
. . A E III T ctfs 0

Chlcace & Gt West.. DJ4
Chicago A Ct West pf 23

. Chicago Mil A St P.. 38

. Chicago ft St P pf
a Chicago Northwestern 77
7 Chi & Northwestern pfllO
.. Chl R I A Pac .. . 31
6 R I A Pac S pf '
. Chile Cenner 1194

1090 1.60 Chlne Copper
r duett Peabody

100 8 Colerado A Iren. 20 H
" B celumb CJas A Elec. 84 Jj
7ue i craphnphone .

7 Consolidated Gas .
29i 7 Continental Can ..
100 7 Continental Can pf
2 1 Continental Candy

4 Products Ref
390 Cnsden A

1090
219

810
199
319
319
399
S10
199
419

400
100
me

2100

490
2S00

100
100

2100
200
200
400
000

2000

100
100

100
3409

109
100

1011
100

4S90

;890

me
230

J
1219

3099
290

119
100

123
1)0

41)9

Mar

High

Geld

Dye

llVi

Beet

'Am Fdy

Ice

Entf
MM

6H
Cem

4X
8714
2Ti
SaVi

Teb 7215
Am Tel

Am ilW
Zlne Smlt

Tep
Atch Tep

..
Atl Oulf

nf.

Ohie of..

..

..

..

218

Chi
..

Ml!

Chl

Ce.
8 Cruc'ble
7 Cuban Amer Sugar. .
. . Cuban Sugar. .
7 Cuban Cane Sugar pf

f0i
102

Steel
Stee!

Bres 87J4

Cep

14J4

1814

87Ji

?1V4

Eq

83H

20'i
100 $3K

Fuel

cel
219

8709 Cern
t.BO

210

800
1799
099

1290

Syn

Steel

Cann

IIU
81
C3
18

!i
73H
r4
08 H
3014
2SJ5
'S4

10 Del & Western.. 220
0 Delaware A Hudsen.. 102

Denver A Rie Gr pf. . 1
. . Denver A Rie Grande. 1

1 Derr. Mines 1 14
. Elk Hern Cen'. 17

3 Endlcott-Jehnso- n .... 8414
.. Erie 101',
.. Erie iBt pf 22M
.. Erie 2d pf ,. . 1715

8 Tameus Players L. 80
8 Famous P'nyees pf. . . 73

.. Federal Mln A Smelt. 7
10 Fisher Bedy 94J4

3 Flak Rubber 14J4
. . Gasten Wms A Wig. . 4

H General Chemical . ..128
0 General Cigar 80
s General Electric 120JJ
1 General Meters 1314
7 Meters deb 7ci.. '4

0 Gen Meters deb 0.. C1J3
10 Goedrich Rubber .... 41
. . Granbv Consel M A M 10TJ
. . Gray Davis 2Y,

7 Gr-- at N'erthern pf. . . 80 J4
4 Great North Ore ctfs MJ4
2 Green Cananea Cep. . 20

.. Gulf State Steel 38
4 Haskell A Barker Car 87

.. Housten Oil Ce 8414
1 Hnpn Moter Car.. .. 10;.;
3 Hydraulic Steel Ce. . 24

7 Illinois Central 88K
80 Tndlahema Ref 814

2 Indian Refining Ce... I8J4
4 Inspiration Cen Cep.. '3.. Inter Cen Cerp 4K

.. Inter Cen Cerp nf.... 1314
. . Intcrnat Agrlcul . . . 1414
c Int Agrlcul Cerp pf . . en
7 Intl Harvester new... tii
7 Int Harvester pf.... 103

.. Int Mer Marine 1414
e Int Mer Marine pf. . . . 31

.. Intemat Motertruck.. ?0i
7 Int Me Truck 1st pf.. C8y
7 Int Me Truck 2d pf . . 581

.. International Nickel.. I4H
.. International Paper . 21i
.. Invincible Oil Cerp.. 244
. . Iren Products 34yJ
.. Island OH 14

2 Jenes Bres Tea '815
.. Kansas City Southern 21H
4 Kansas City Se pf... 4J'i
8 Kayser A Ce 78
4 ld Tire. 414

.. Kilney Wheel 44S
Kcnnecett Copper .... 1915

2390 1.20 Koetene T & R OH
2310 0 Lackawanna Stee) .. 81 j

200 .. Lake Erle & West... 14
200 2 Lee Rubber Tire 17J4

Commodity Markets

COTTON MARKET
New Yerk, Nev. 1!). New low tec- -'

urds for the present decline were uetetl
in cotton at the opening today, some of
the latej months selliut; uuder the 10-re-

level. Weakness at Liverpool was
supplemented by rumors of a severe
break in Eeyptian cotton. Deth Liver-

pool and local epet houses sold en the
opening here, but southern wire houses

The pressure lessened semewhnt after
the opening nnd prices held fairly
steady around first levels. There were
evidences of considerable covering at
the new low marks by traders who he- -

the market, alter its severe
break, was entitled te a rally.

lU'reipts nf cotton nt the ports today
are estimated at .Vi.OOO bales, against
M0.S5Q, bales a week use, ri.r),.'5f),'t bales a
year age, and 17,7111 hales two yean
age.

.Jamiary
March

July

Atch

Lnck

Trevleua 12.30
Cna Opn p m.

17. os irtnn IT u.i
Ill 4 IB 20 10 TJI" lfl 37 1H.10 1H l
ln.se in 03 le.us
16.15 10.00

GRAIN MARKET
Chicago, Nev. 10. Selling of wheat
wni. resumed this morning and the mar.
I;et was very weak, March dropping
nte new low grounds for the movement.

There was only a scutcred demand en
the way down nnd Btep less orders were
eeched. Trade was active. The close

of two state banks In North Dakota,
which wns atrlbuted te the refusal of
farmers te Belli their wheat at present
nrlces. caused 1 nerveuanees. Eastern
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84
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24M
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48
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44N
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29
8214
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7J4
39
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77
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12J4
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107 1
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3414
MU
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1214
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4K
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18'5
1144
36H
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218
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34
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77

110
31
CS

1214
ve !4
8314
29H
J3
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70J4
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0!i
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2814

220
10! U

1H
M
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1614
34
18
23N
17
40
72

7
03

4)4
314

128
in

12014
13
72
co 14

40M
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1214
.814
30 H
20
34
is J4
70 X
10H
24
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I8M
3214

K
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1414
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14H
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73
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Dlv.
Haiti In t High

000 s.80 Lehigh Valley 4914
100 1 Liggett A Mycrfl 181

1100 t Leewo Ce 18
100 .. Left Cerp 10
100 .. Loese-Wll- Biscuit.. 30
100 1 J Lerillarrl Tobacco ....128
800 1 Leu'svllte A Naahvlllel0114
100 .. Malllnsen A Ce 10 H
100 7 Malllnsen A Ce pf... 8aH
200 t Marlln-Parr- y UK

.290 .. Maxwell Moter ....V
17290 u Mexican Petroleum ..'B0J&

1990 1.00 Middle Ststes Cerp... 1215
8990

209
239
310
890

1200
809

BANK

4 Mldvale & Ord.. 34
Minn A St Leuis..:..

A Texas.. 4
Kansas A Texas pt 8

Missouri
Missouri pf...
Montaremerv

290 3.6O National Acme .... SO
199 .. Nat An'Ilnr A Chem 47)4
300 . N Aniline A Ch C of D 17
"0 7 National Biscuit pf... 105)4
300 .. National Cen A Cable 44
'JO 8 Nat Enam A Stamp..
800 Natlennt Lead
200 7 National Lead 104)5

Nat R II of Mcx 2d pf 6
2899 j Nevada Cen Copper... 8TS

" 8 .N e Tex A Mex .17
aen 10 New Yerk Air Brake

b Yerk Central.
101 .. Tork r1 ft St L,
800 -- , se New Yerk Deck
le 8 New Yerk Deck nf .

1490
290
830
100
890

8300
1090

490
400
190
200
600
600
100
311
100

7490
799

8327
600
239

1790
810
190

1290
'810
190
899
890

1219
1011

100
891

1893
7219

39,9
2711

17.191
490
100
219
300

7319
390

100
100
200
499
109

2990
1393

299
300

8109
739

4419
100

60
609
100
199
909

7390
099
399
109

1190
10239

810
733
310
100

103
1833

499
400

893
1733
81)9

331
730

400
1)3

14013
8030

730
433 ID

790

80)3
3203

800
100
239
000
000
090
893

1490
330
333
533

1190
733
200

2133
2333

190
4013
3)9
300
100
400

iaw , iuiv

. 14)4

. Ma

. Me

. ?K

. 4a)4

. Wen! 1U

.

48)4
6814

.

New
New

. New Yerk N HAH.,
1 New Yerk Ont A W. .
7 Norfolk A Western.
4 Norfolk A Western pf 66
C North American
7 Northern PnclMc . . . .

8 Neva Scotia S
80 Nnnnally Ce
.60 Ohie Bedy A Blewer
10 Okla Pred A.. Ontario Silver.. Orpheum Circuit.. Otis Steel

Bottling Mach
A Elee. .

1 Mall
0

8 B....
Pennsylvania R R. . .

.. Tenn Seabenrd Steel... Peeples Gas Chicago.

.. Pere Marquette ....
3 Philadelphia Ce ...... Phillips Pet.. Plerce-Arre- Moter ... 'Pierce Oil

Oil pf
1 Pend Creek Ceal... .

compared
acendliur X

Kansas

Pnclfle
Pnclde

. .

pf....J2

1J90

.

AC,

Mining

8 Owens
8 Paclftc

Pacific
Petrel.

8

8 Plerce

83

89

76

8 Pressed Steel Car 8

4

22 H

33 K

22

6 Ceal 60
.. Pittsburgh A

4 Pub Serv Cerp of N J 88
8 Pullman 103
8 Punta Alcgre Sugar..

1 Oil Ce
8 Railway Steel Spring. SO
1 Cen Copper 1114
1 Reading 8NJ4
2 Reading 1st pf
2 Reading 2d pf 88.. Remington Typewriter 38.. Reple Steel .'. 70
6 Republic Iren A Steel 86J4.. Republic Motertruck.. 27

4810 0.20 Royal Dutch N Y.... 68
2899 .. St Leuis San Fran.. 28)4

990 ., Louts Southwest... 201

30190

1511

2891
3419

4113

13)0

38)3

Ref

Gas

.. Leufs Southwest 41
1 Santa Cecelia Sugar.. 5J4

. . Savage Arms.. Saxen Moter 3H
. . Seaboard Air Line. . 8

8 Sears-Roebu- 108
.. Seneca Cep Cerp
. . Shattuck Arizona .... 8H
74 Transport
. Sinclair Oil 28 Ji
0 Sloss-She- ff

0 Southern Paclfle II
.. Southern Rail

B Southern Rail 61
20 Standard O'l N J. .630

7 Stand Oil of N J pf..ns
7 Steele A Tube
4 Stewart Warner Sp. . .
4 Stromberg Carb
7 Studebaker
.. Submarine Beat
2 Superior Oil Cerp. . . .
0 Superior Steel

. Tenn Cep A Chem...
3 Texas Ce

.. Texas & Pacific
1 Texas A Pac C A O..

. . Third Avenue
16 Tidewater Oil
0 Tobacco Products
7 Tobacco Products pf.

.. Transcontinental

H

82

5 Transue A Wms
8 Union A Paper. . 70

. . Union OH
10 Union Paclfle 12054

4 Union Paclfle
4 United Alley Steel....

12 United Fruit les;.. United Rwy Invest... 104.. United Rwy Invest 22'
s unitca uetau stores... U S C I P A Fdy..
8 U S C I P A pf.
BUS Foed Products.,

8 U S Alcohol....
BUS Rubber
0 U S Smelt A Ref....
6 U S Steel
7 U S Steel pf
0 Utah Copper
8 Vanadium Cerp. . .
4 Chem
8 Va-C- Chem pf . .

1614

2054

82

0 Va Iren A Coke. 02
2 Vlvadeu Ine n

Wabash 0J4
Wabash pf A 20'
Western Maryland 11
West Maryland 2d
Western 355.4

a Western Paclfle 7s
7 Western Union Tel... ki
7 Westlngheuse A Braka
4 Westlnghouse E A M

Wheeling A L E
Wheeling A L E pf 20

4 White Moter 30
White Corporation 19

4 Wick Spene Steel Cerp 20 14
1 Wlllya-Overian- d 734
7 Willys-Overlan- d pf 49
0 Wilsen A
8 Woolworth V W ies'4
8 Worthlngten I'umD tnir

Improvement in the demand from for-
eigners.

December opened nt $1.70 te SI .78,
against SI .80 14 ut the end jesterdnv.
March started at SI. 07 te $1.i'i7',
against Sl.OOVj nt the close yesterday,
nnd later sold at $1.08.

There also was free selling of corn
and the market wns weaker. Decem-
ber opened at te C04c, against
70c nt the end yesterday, and later sold
at GWjC Mny was quoted 74 te

c at the outset, against 749ie at the
end yesterday. July opened at 75 V4 te
75VJC, against 7fia'ic at the cleso yes-
terday and later sold nt

Oats suffered with the ether grains.
December opened at Ifl'i te 40c,
ugliulnst 40p nt the end yesterday.
May sturted at U0' te rK)c, against
51 fic nt the eund yesterday.

Early estimates were for fifteen cars
of wheat; eighty-liv- e curs of corn and
fifty cars of eats.

MONEY-LENDIN- RATES
NEW YORK Meney en call, both

classes of collateral, opened today at 7
per cent for lending and renewing.

PHILADELPHIA Call, 6 per cent;
time, 6 per cent ; commercial paper,
three te six months, 6 per cent,

(Nete TheBe are merely nominal
quotations, as the legal rate of Interest
In the state of I'ennsylvnnln Is fixed at
6 per cent, I'lua premiums and com-
mission, time money for thirty te ninety
days Is leaned at 8 te 8 Vj )cr cent, while
commercial paper, from three te six
months, Is belng offered 8 te 8)4 per
cent.)

CLEARINGS
Bank clearings today withday last two years:
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Last Chra.
49 - )4

132 ..
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10 ..
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NEW YORK COFFEE MARKET
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North Dakota 8tate Banks Closed
Mlnnrapellt, .Vev. lleperts havebeen received here that the Security

Uank. of New England. N ft.and the Farmers' Statu Dank, Vellmerwere cpstrt earlier In the wk. Thismakes live North batiks recentlyclosed. The closing of bdnks.which small ones. Is due In every
fhfJ0 r.efUBai of the farmers te sell

i?MBraln M.a,y 'heir leans, semo ofof long standing.

Postpone American Rwy. Hearing
Wilmington, Nev. 19 The hearing enobjections the recent public sain ofAmerican Hallways Ce. stock collateralthe National Properties litigation,

scheduled for today In the United States
District Court, hag been postponed for a
week. The delay was granted te enable
the matter a be presented the Ind-
ividual bondholder;. )y '.tk. ''minority

Vnmlttee, which will W'jal by, cJr--

CURB OILS HOLD

STEADY 10 FIRM

Declines Rocerdod In Industrial
List Asphalt Advances,

Then Reacts

New Yerk. Nev. 10. The market en
the Bread 8treet Curb showed an Ir-

regular tone nnd did net move in unl- -'

son with the wild fluctuations en the
stock exchange. Seme declines were re- -,

corded in the industrials, but the Inde-- 1

pendent oils generally held steady te
firm, with some these Issues making
fractional gains.

General Asphalt, which has applied
for listing en the stock exchange,
opened nt an advance, Belling at 40,
but reacted later in tne lorcneon. xe

......
14

In

Inp down te 0
United nctail Candy, ranged from 8i

te 8U,, while Sweets Ce. was heavy and
declined Vj.

General Klcctrlc rights were strong,
with sales at 2 te 3.

INDUSTRIALS

Arms Ceal
Aetna Expleilvts
Amfr Writ Papr
British Am Chem
Car I.laht
Chlcaxe Nipple
Empire Tube
General Asphalt
Oneral Asphalt pref
Onral Klectrie rlilitn.
ll"vilen Chfm
Ihlch C & N
North Amer Taper ....
Perfection Tire
Rey de france
Sweets Ce
Teb Pred Rip
U F I. &
U Hteam
V H Mrlal
United Profit Sharing ..
United Itet Candy ....

Wayne Ceal
i:i dividend.

lNDEri3NDI'T OILS
Alllxl Oil
Atlantis
Iloaten Wyoming . . .
Carle SriM
Denny UU
Dominion Oil 054
Klk Darin Pet
Federal 2U
Qlenreck Oil 2H
Hudsen Oil rV
Int Petrel 14
Mcrrltt Oil 12
Mexico
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MINING
Alaska nr Columbia A
EoMen & Mentana .99
Calpderrla Mining 17
Calumet & Jereme rV
Candelarla MJnln- - 1ft
Cens Virginia 411
Dunrice Arizona 1
El .Salvader .
Kureka Croesus 40
Kureka llellv l&i
Oeld Cena 8
Oeldneld Florence 12
Geld Zene SO
Hfcla Minim 4H
iron lllosem i
MncNamara U
Mirah .Mining 0
Mothr Lede 07
Nlplsslns RH
Rex Cens ti
Rechstr Mines 10
HtarM Silver Lead A
Tonepih Divide 1A
Tonopah Extension 1,V
Tonepah-JI- Duller 18
9)nepah Mlnlnir 1,Tonopah MUpah 10
Tonopah Rescue Hula ... 2.1
United Eastern 'Jit
West End Cen f,

BONDS
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Anaconda 7r. 199...
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FOREIGN EXCHANGE
Yerk. Nev. 19. Onenlnir nuetn.

tlens for foreign exchange showed al-
most geniral ndvances compared withyesterday's finals. A net iraln of iwn
eenta was sh,ewn In sterling, at 3.40 for
cables, and checks 3, 4 6 '4 ; franca were
nve jMJiuiH up in u.vn ter caeies, and
8 97 for checka were 21 neints low.
er, at for cables, 3.C9 for checks.

inner quouwens
HwIhh cables. IB. 07. checkx

gulluer cauies, oute,
caiUCH, le.ii, uncrKH
cables, 19. IE, checks
anil Cencnhairen tsibl- -

1.37

04S

07S

1A

chze.

US

New
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3.70 and

were;
' rr.a- -

ecks30Vi r 'as
13 18; s V 'm

19.06; C W ,'U
13.30 "5. !r

13.25: lielKlan caeies u.36, checkb ti.3S:
marks,

The premium en ;sew Yerk exchange
In Montreal today was slightly firmer at
13 ptr cent. The discount en the
Canadian funds In New Yerk was a
little heavier at 1074 per cent.

TKSTEIIUAY'H FINAL QUOTATIONS
HterllnK Franca I.lr rtuiM...

Demand 3 ISH .03 8.7(1 30,10
CabUa 3,40 0.01 0 77 311

TODAY'S Ol'RNINO qUOTATIONfi
Sterling Francs Lire Oullnera

Demand 3.451; S,l)7 0.60
Cable , 3.48 CBS 8.70 aeli?

, k BAR SILVER
Bar. allvar wes.Tid lower in t.,.1ttitMXiV V:7"--- T"""

$250,000
City of Bethlehem
Lehigh and! Northampton Counties

Pennsylvania

'4Vz Per Cent Water Works Geld Bends
Series of 1920

Dated January 1, 1920 Interest January 1 July 1
Due Serially

Coupon BendtvSlOOO each with Prevision for Registration
of Principal.

Subject te redemption, in whole or in part, en or after
January 1, 1925, at 100 and accrued interest upon thirty days'
notice.

Principal and Interest Payable at the Office of the City
Treasurer, Bethlehem, Pennsylvania.

Certified' as te Genuineness by the E. P. Wilbur Trust Com-
pany, Bethlehem, Pennsylvania.

FREE FROM THE PERSONAL PROPERTY TAX
IMPOSED BY THE STATE OF PENNSYLVANIA
Exempt from the Nermal and All Sur Taxes of the Federal

Income Tax under present laws
Legal Investment for Trust Funds in Pennsylvania

Ne Certificate of Ownership in collecting interest required

OFFICIAL FINANCIAL STATEMENT
Total Last Assessed Valuation of Taxable

Property (1919) , $61,048,120.00
Total Debt, including this issue

(1920) $3,637,744.00 H
Sinking Fund and ether credit. 146,024.32

Net Debt

and

3,49219.08
Net Debt Is 5.7 Per Cent of Assessed Valuation

Population (Census 1020) 30,388
The City of Bethlehem, en the Lehigh River, approximately

57 miles north of Philadelphia and 88 miles from New Yerk, U
located in Lehigh and Northampton Counties, Pennsylvania,
Bethlehem is served by the Philadelphia fc Reading Railway, the
Lehigh Valley Railroad, and the Central Railroad of New Jersey.
Street railway lines connect the City with the surrounding commu-
nities, including Allentown and Eatton. Industrie are divert!,
tied) the largest of these i the Bethlehem Steel Company.

The legality of this Issue ha been approved by Messrs.
Roberts, Montgomery & McKeehan, of Philadelphia. We own
and offer, subject te prier tale or change in price, the following
amounts and maturities:

MATURITIES "

$40,000 due January 1, 1936 97.3262 and Interest
40,000 due January 1, 1937 97.2074 and Interest
40,000 due January 1, 1938 97.0941 and Interest

, 40,000 due January 1, 1939 96.9860 and Interest
25,000 due January 1, 1940 96.8829 and Interest
40,000 due January 1, 1941 96.7845 and Interest
25,000 due January 1, 1942 96.6906 and Interest

Prices: Te Net 4.75 Per Cent

Biddle & Henry
104 Seuth Fifth Street

The Information and statistics contained herein have been
obtained from sources which we believe te be reliable.

10-Ye- ar Secured A direct obligation of the Perm-Not- es

te Yield sylvania-Ohi- e Power and Light

e Company, secured by general
o.OUe mortgage bends in the ratio of

150 of bends at 100 of
Notes. Applicable earnings five

times annual Nete interest

Write for circular

Bonbright & Company
437 Chestnut Street, Philadelphia

New Yerk Bosten Chicago Detroit

Under authority from the French Government
we art) receiving tubteriptiene for

Republic of France
6 National Lean of 1920

Price today $59.50 per 1000 Franc Bend

Subscriptions payable in dollars at the rate of
exchange fixed each day by the French Finance
Commission or by making part payment in vari-
ous earlier issues of French Government Bends
upon officially specified terms.
These bends are redeemable at par at the option
of the French Government after January 1, 1931,
and are a direct obligation of the Republic of
France.

Further information upon request

BROWN BROTHERS & CO.
Fourth and Chestnut Sts., Philadelphia

We recommend

LUKENS STEEL COMPANY
First Mertcairr ar

8 (ielil lleuds

rt mUrKeTprRE!. "" lh6S b"da at cur'

iiormtlen srnt upon request

West & Ce.
1117 Clirafnut St.rblladelpbln ' SI nrendnpx

Yerk
. ""embera

Northern Liberties
Gas Ce.

CIIAKLES FEAKON & CO.
333 Chestnut Street

LEE, HIGGINSON, & CO.
' ' Esta,bjuhed'li 4' ,

IPSTM. ,V.V0RK . CHICAtO

StenecraDhem In New Yerk Bank
Excellent opportunity In lar dewnlead

bank for capable, experienced atsnerraglurl
under 25 years. Permanent positions. U; ,

cedent werklnr conditions, (loot! salary ssi
lunches. 'Hlale ?. education. imtl"
and saltrr expected. Writ

B, V. Cl BOOM 101
1 W.t 4lu fat.. New Tork CUT

.

,f
.

-

fti I rrkjsis . t.J .tii I ' r 's-- Jj - 1 .. A luM.r.T,ir7
, l VKK,Gtelj..1,i .,iw .1 . . ... i a :i?77fi. '"V: fMXji :jiiiffiiiwsj. zsem

UMifAuLA 'iViWts


